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PHTPA MH EYOYNHZ

To mapov &ek86Onke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat ev
emuTpénetal  va  avaroapoxBel,  katd
OTOLOVSITOTE TPOTIO, QMO T MPOCWIAL
ota onoia anootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTAL SEV CUVLOTOUV EMEVOUTIKN
A GMn oupPouli, ©&ev amotelolv
npoopopd ayopdg 1 TwAnong oute
TpookAnon yla  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLON cLVOAAQYWV ETTL
TWV  XPNUOTOTUOTWTLKWY  HECWV  TIOU
avadépovrat.  OL  emevbUoel  TOU
avolvovtat propet va eivat akatdAAnAeg
yla  eMeVOUTEG  HE  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVOUTIKA
EMUMEIPIQ TOUG  KAL TNV OLKOVOMIKN
katdotacr toug. Ou mAnpodopieg oL
TIEPLEXOVTAL TIPOEPXOVTAL QIO TINYEG TIOU
Bewpolvtal aflomoteg oMd Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VA
N OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia SnAwon
SwafeBaiwon  (pnt i ocwnnpr) 6Sev
6idetar  6oov  adopd Vv  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdomnoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuovpyeitar, 6ev avohapBaveral and
v oUte Baplvel tn Eurobank f ta péAn
Tou Atokntikol JupPouliouv TG N TA
oteléxn TG f Toug urtaAAAoug TG 6oov
adopd TO TEPLEXOHEVO TOU TapOvVTog. Ot
mAnpodopieg mou mephapBdvovial oto
mapov Sev kataptifovtat f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
ToUg Ko 8e Seopelouvv oUte
QVTUTPOOWIEVOLV TG arOYELS Kat Ttn Béon
¢ Eurobank.
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OIKONOMIA

Emdsgivwon Tou olKkoVOMIKOU KAIHATOG KAl CNUAVTIKH
HEIWON TNG KATAVAAWTIKAG EUMOTOooUVNnG Tov Anipilio.
H apon tn¢ apeBaidotnrag avaykaia cuvOnkn
yta tTnv avakapyn tnG EAANVIKNG OIKOVOUiag.

Emdeivwon onueiwdnke oto Seiktn 0IKOVOUIKOU KAIHATOG yia To prva Ampikio. Ot ueYOAUTEPEG HEIWOELS
0ToUG SEIKTEG KATAVAAWTIKAG EUMIOTOOUVNG (-9,5 povadeg Seiktn) kat Blopnyaviag (-4,8 povadeg Seiktn).

H mtwtikn tdon tou SeiKTn OIKOVOUIKOU KAIPATOG TTou €xel Slapop@wBei Toug TeheuTaioug prveg Sev
opeiletal o€ kamola apvnTikh e§wtepikn Satapayn. MNa mapadeiypa, ol xaunAég TIHEG TOU TTETPENaiou
KAl N amoduvAauwon Tou upw évavtl Tou Solapiou amoteAoUV BEeTIKEG Kal Ol apVNTIKEG EEWTEPIKES
Slatapay£g yla TNV ENNVIKH OIKOVOUIa. ZUVETTWG, N XEIPOTEPEUON TOU OIKOVOUIKOU KAipatog mbavwg va
o@eileTal O€ EYXWPLOUG TTAPAYOVTEG.

To kAipa apefaidtnTag mou €xel SnuioupynOei amod To KaAokaipt Tou 2014 péxpl Kal CHUEPA OUVTEAEL
OTN XELPOTEPELON TWV SEIKTWV EUMOTOOVUVNG Kal oTnV €MBPAduvon TnG OIKOVOUIKNG dpaotnpldtnTag.
Ot mpoodokKieg TwV EMIXEIPAOEWV KAl TWV VOIKOKUPIWV YO TIG MEANOVTIKEG OIKOVOMIKEG-TIONTIKEG
e€elielg emnpealouv og oNUAVTIKO Babud Tig amo@Acelg mou AapAvouv oTo POV Kal wg €K TOUTOU
enmnpedletal kal n cUVONIKY TTopEia TNG olkovopiag. H apon Tng aBePatdtntag kat n Snuiovpyia KAipatog
EUMOTOOUVNG AMMOTEAOUV AVaYKaieG CUVONKEG yia TNV avakapyn TG ENANVIKIG OIKOVOUiag.

EAappd mtwon (etrola HeETABOAR) onUEWONKE OTO YeVIKO GUVOAO Xpnuatodotnong (umodhoima) Tng
€ENNVIKAE 0lKovoiag yla 1o priva Mdptio. H abénon tng xpnuatoddtnong Twy ISIWTIKWY EMYXEIPHOEWV
ouveyiotnke yla 2° ouvexry prva (1,08%) evw n peiwon Tou cuvolou XpNUAToddTNONG TWV ISIWTWV
mapéuetve o€ emimeda xapunAdtepa tou -3,50%.

To 1o onNUAvVTIKO OTOLXEID AVaPOPIKA PE TN XPNHATodOTNON TNG ENNVIKNG olkovopiag Sev gival 1&oo n
avénon Twv MOoTWoeWV AAA N BENTIOTN XPrioN TwV RON UTTAPXOVTWY ATTOTAMIEVTIKWY TTOpwv, SnAadn n
a&lomoinor Toug OTIG TIO TTOPAYWYIKEG OIKOVOUIKEG SpaotnptdtnTtes. H duvapiki Tng avakapyng tng
eMnVIKAG olkovopiag Ba e§aptnOei o peydlo BabBud amd TNV AMOTEAEOUATIKY) OVOKOTAVOUR TwV
KEQOAAIAKWV TTOpwv. Eival akpiBwg autd 1o otolyeio mou KaBIoTd TOAU ONUAVTIKY TN CUPBOA Tou
£yXWpPLoU Tpame(ikol CUOTAUATOC OTN METEMEITA AVATTTUEIOKT TTOPEIQ TNG XWPAG HaG.

Ma 1o priva OeBpoudplo 2015 10 TA&ISIWTIKO 100{UYI0 ATAV TAEOVOOUOATIKO (9 €K EUPW), ME TIC
TaISIWTIKEG E10TIPAgEIG va au§avovTal Katd 22 ek eupw (16,2%) Aoyw avddou Tng elogpXOpEVNG Kivong
TWV TOUPLOTWV KaTd 56,2%.
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Emdsivwon onpeiwOnke oTo S€iKTN 0IKOVOMIKOU KAIpHATOG yia
T0 pAva Amnpilio. Ot peEYANUTEPEG HEIWCEIG KATAypPAPnKaAvV
OTOUG SEiKTEC KATAVOAWTIKAG €pmoToouvng (-9,5 povadeg
Seiktn) kau Bropnyaviag (-4,8 povadeg deiktn).

JUuQWvVa e Toug OeikTeg eumotoolvng ToU OnUOCIEVEL N
Eupwnaikry Emrtponr, To yeviko olkovouikd KAipa otnv EAAada
embelvwbnke katd tn Sidpkela tou Ampihiou (BAémne Mivaka A6
TOU OTATIOTIKOU TTAPAPTAMATOC). Mo cuykekpiyéva, o Seiktng
OIKOVOUIKOU KAIMATOG HEIWONKE Katd -4,1 povadecg deiktn (MA) og
pnviaia Bdon kat katd -3,1 MA o€ etiiola Baon.

ST €M MEPOUC KATNYOPIEC TOU OUYKEVIPWTIKOU Oeiktn, n
uPNAOTEPN  TITWON  KATAYPAPNKE  OTNV  KATAVOAWTIKA
gumotoouvn, and -31,0 otig -40,5 MA, evw 010 Mlavikd eumédplo
mapatnenonke avénon tng Tdéng twv 3,5 MA (amé -4,1 otig -0,6
MA). EmmpdoBeta, peiwon onueiwdnke otov SeikTn eumoToolvng
Tou Topéa TG Propnyaviag, amd -10,2 otg -150 MA, twv
unnpPEciIwy, ano -0,3 oTig -4,4 MA, Kal Twv Kataokevwy, amo -40,0
oTI¢-41,9 MA.

Txnua 1: Feviko Oikovouikd Khipa kat Katavalwtikrj Epmotoouvn
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Mnyn: (a) Evpwmaikn Emtporm), (B) Eurobank Research.
Znueiwon: (a) Q¢ AA opifoupue Tov aplotepd KABeTo dfova Kat wg AA tov
avtioTolxo 5e€10.

‘Onw¢ amoTumWveTal oto ZXAUaA 1, N MTWTIKA Topeia Tou Seiktn
YEVIKOU OIKOVOUIKOU KAipatog &ekivnoe TO KOAoKaipl Tou
TIPONYOUMEVOU £TOUG. (TO YEYOVOG QUTO OMOTUTIWVETAL Kal OTIG
amodO0elg Twv OpoAOywv Tou dnuoaiou). And Tov lolvio 2014
(mapopoto eminedo pe tov Ampikio 2008) péxpt kat Tov Ampilio
2015 n ouvolikf peiwon mpooeyyiCel Tig -11,5 MA. AdiCet va
AVAQEPOUUE TIWCG N TTWTIKA TAon Tou O&iKTn OIKOVOUIKOU
KAipatog mou €xel SlapopwOei Toug TeAeuTaioug prveg Oev
opeileTtal og kamowa apvnTikn ewtepikry  Satapaxn. Ma
MaPASEIYUT, Ol XAUNAEG TIHEG TOU TIETPEAAiOU KAl N UTTOTIUNGN TOU
€Upw évavtl Tou Sohapiou amoteNoUV OETIKEG Kal OXl APVNTIKES
e€wTePIKEG Slatapayxég yla TNV ENANVIKR OIKOVOUId. JUVETIWG, N
emOEiVWON TOU OIKOVOUIKOU KAipatog mOavwg va o@eileTal o€
EYXWPIOUG TapAyovtee. To KAipa afefaidtnrag mou  €xel
SnuoupynOei Toug TEAEUTAIOUG UNVEG OUVTENEL OTN XELPOTEPEUON
TWV SEIKTWV EUMIOTOOUVNG KAl O €MPBPASUVON TNG OIKOVOUIKNG
Spaotnpiotntag. Ot MPOCBOKIEG TWV EMIKEIPACEWV KAl TWV
VOIKOKUPIWV YIO TIG MEAOVTIKEG OIKOVOUIKEG-TIONITIKEG €eNi€elg

enmnpealouv o ONUAVTIKO Babud TIC amopAaocelg mou Aaupdavouv
OTO TTAPOV Kal WE €K TOUTOU emnpeAleTal Kal n OUVOMIKN TTopeia
¢ olkovopiag. H dpon tng afeBaidtntag kat n dnuiovpyia
KAHOTOG €UMOTOOUVNG amOTEAOUV avayKaie¢ CUVONKEG yla Tnv
avakapyn tng ENANVIKNAG OIKOVOiag.

EANappda mtwon (ethola petafoAr) onMEiWONKE OTO YEVIKO
oUvolo xpnpatodotnong (umdlowma) TNG  EAANVIKAG
OIKOVOMiag yia To pARva Maptio. H avénon 1ng
XPNHATOS0TNONG TWV ISIWTIKWV EMYXEIPGEWV GUVEXICTNKE
yla 2° ouveyn pAva (1,08%) &vw n peEiwon NG
XPNHATO80TNONG TWV WBWTWV Tapépelve ot emimeda
XapnAdtepa tov -3,50%.

To yevikd oUvolo Xpnuatodotnong (umolowma) TG €AANVIKAG
olkovopiag Siapopewdnke ota 235,92 I upw yla TO MAvVA
Maptio. Ze oxéon pe to Oefpoudplo ummpEe TOND WIKPR TITWOoN
™C taéng Tou -0,17%, evwy O€ OXEON HE TOV AVTIOTOLKO Priva Tou
TIPONYOUUEVOU XpOVOU KaTaypd@nke eAappd peiwon tng Ta&ng
Tou -0,83%.

3TO UTIOOUVOAO TWV ISIWTIKWV ETIKEIPAOEWY TO €mMimedo TG
xpnuatoddtnong avilBe ota 102,93 &ic evpw (avénon katd
1,08% og oxéon pe 10 Mdptio 2014) evid OTO UTTOCUVOAO TWV
181WTWV ota 94,40 S1¢ evpw (peiwon katd -3,56%). Emmpdodetaq,
To UMOAOITTO TNE XPNMATOSOTNONC TNG YEVIKNG KUBEpvnong (22,99
81¢ eupw) onueiwoe eTiola avénon tTng Td&ng Tou 2,51% Kat Twv
ENEVOEPWVY EMAYYEAUATIOV, AYPOTWV KAl ATOUIKWV ETTIXEIPHOEWV
(13,60 81¢ evpw) Katéypae peiwaon TNG Ta€Ng Tou -0,59%.

'Onwc¢ emavel\nUUéVWE €XoulE Tovioel amd To Tapov GUANASLO, To
MO ONUAVTIKO OTOIKEID ava@opika e TN xpnuatoddtnon tng
eMNVIKNG otkovopiag Sev gival T6oo n avénon Twv TMOTWoEWY
aMda n BEANTIOTN XPRon Twv AON UTAPXOVTWY ATMOTAUIEUTIKWY
mépwv, SnAadny n aflomoinon TOUC OTIC TIO TIOPAYWYIKEG
OIKOVOUIKEG SpaotnplotnTteg. H Suvauikn ¢ avakapyng tng
eMNVIKNG olkovopiag Ba e§aptnBei o peydho Pabud amd v
AMOTENECUATIK] AVOKATAVOUN TWV KeQOAAlaKwv mopwv. Eival
akpIfw¢ autd TO oToIXEio TOU KABIOTA TOAU ONUAvTIK) TN
GUUPOAN TOu gyXxwplou TPAme(ikol CUCTAUATOC OTN UETEMEITA
avantuglaKn TTOPEIa TNE XWPEAG MAC.

H ekporl KataBécewv amd Ta eyXwpla VOUIOHATIKA Kal
XpnHatomotwTika 15pvpara (NXI) ouvexiotnke kat TO
MapTtio. Ev ouykpicel pe to Oefpoudpio ol Karabéoeig Twv
VOIKOKUPIWV MEIWONKaV Katd -2,20 81 eupw.

To ouvolo Twv kataBéoswv avABe ota 185,25 Sig eupw yia TO
uriva Maptio. Ev ouykpioel pe 1o OeBpoudplo onuelwdnKe ekpon
™M¢ 1aéng twv 4,00 SI¢ EUpw TIPOEPXOMEVN Kupiwg amd To
UTTOCUVOAO TWV VOIKOKUPIWY, -2,20 8i1¢ evupw (amd 120,12 ota
117,91 81¢ upw) Kal TNG YEVIKAC KUBEpvnong, -1,48 81 evpw (amo
11,96 ota 10,48 81¢ eupw). Ao TNV ANAN MAeUPd TO CUVOAO TWV
KATAOE0EWV TWV ISIWTIKWV ETTIXEIPAOEWY ONUEiwoe HIKpR avénon
™C Tdéng Twv 0,29 81¢ eupw (amd 20,35 ota 20,64 SI¢ Evpw), VW
OTa UTTOCUVOAA TWV KATOIKWY AOIMWV XwpWwV eupwlwvng Kal un
Katoikwv gupwlwvng onuewdnke peiwon g 1aéng twyv -0,13
(amé 1,72 ota 1,58 81¢ vpw) kat -0,47 81 eupw (améd 31,11 ota
30,64 81¢ eupw) avtioTolya.
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To ®eBpoudpio 2015 1o Tafidiwtikod 10olUylo mapouciace
TAEOVACOHA 9 €KAT. EUPW, HE TIC KABApEC Ta&iSiwTiKEg
sonpalelc va avriotaduifovv katd 0,6% To EAAEMpA TOU
1ooluyiou ayaBwv kat va supBdailouvv Katda 1,9% oto cUvolo
TWV KaBapwv elIoTPpAewv ano UM PEGCiEC.

J0uewva pe ta mpoowplva otolxeia, to PePpoudplo 2015 To
Ta&I81wTIKO 100JVYI0 €UPAVIOE TIAEOVOOMA 9 €KAT. EUPW EvavTl
mAeovdopatog 6 ekat. eupw 1o OePpoudpto 2014 (BAEme Ixrua 2).
O ta&idiwtikég elompadelc av€ndnkav Katd 22 ekat. evpw (16,2%)
-amo 135 ekat. eupw 1o Oefpoudplo 2014 ota 157 ekat. EVPW TO
OeBpoudplo 2015- kat ol TaSISIWTIKEG TTANPWHEG TTapousiacav
avénon katd 18 ekat. eupw (14,2%, DeBpoudplog 2015: 147 ekar.
evpw, Oefpoudplog 2014: 129 ekat. evpw). H avénon twv
Ta&IdlwTikwy  elompaewv ogeiletal Kupiwg otnv dvodo Twv
a@i€ewv Katd 56,2%, kabw¢ n néon damavn avd taidt pewdnke
Katd 24,8%. Yuvolikd, yia 1o pnva ®eBpoudplo ot kabapég
Ta&ISIWTIKEG El0TTPAEEIC avTIoTABIoaY KATA 0,8% TO EAAEILLA TOU
tooluyiou ayabwv, cuuPdiovtag katd 1,8% OTO OUVOAO TwV
KaBapwv eloTPA&ewVY amod UTTNPEGTIEC.

Ixnua 2: Ta&idiwtikéd loollylo

70 gkat. evpw). H abénon twv elompdéewv amd xwpec Tng EE twv
28 opeiletal og avénon twv elomPdfewv amd KATOIKOUG XWPWV
¢ {wvng Tou gupw Katd 2,1% (amod 39 ota 40 ekat. EVPW), KAl O
avénon Twv eloTIPALEWVY Ao XWPES TWV 28 KTOC {WVNE TOU EVPW
Katd 47,0% (amo 27 ota 40 ekart. vpw, PAEne Txrua 3). Metagod
TWV  ONUOVTIKWV  XWpWwv Tpoéheuong Talillwtwv  evtog
Evpwlwvng, ol elonpdéelg amd Mepuavia onueiwoav Pikpn Heiwon
ota 9,8 ekat. eupw mepimou (-1,9%), eviw avtiBeta ot slompdalelg
anod tn FaMia au€ndnkav eviunwaolakd katd 83,7% (amd 2,7 ota
5,0 ekat. eupw). ATIO TIC ONUAVTIKEG XWPES Tpoéheuong tng EE-28
€KTOC (VNG Tou eUpw, ol loTPdgelg and 1o Hvwuévo Baoilelo
avénbnkav yia Seutepo cuvexOUeVo priva mavw amod 50,0% (amod
9,6 ota 14,5 €KaT. EVPW).

Ixnua  3: Talibwtikég Elompagelc avd  katnyopia xwpag
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Mnyn: (a) Tpanela Tng EANASO, (B) Eurobank Research.

o EKXT. EUPL

+14,0%

N Eupwiwvn

60

W ¥wpeg EE-28 =xTog

Eupufuwng
40 A
W Noumeg Xwpeg

20 | B Kpouall2peg

Mefpouapiog 2015

Mefpouapiog 2014
Mnyn: (a) Todnela tng EANGSo, (B) Eurobank Research.

O1 Ta1diwTikég siompadelg av§dnkav Kata 16,2% o eTRoLa
Baon to ®defpoudpio 2015, pe T XWPeG TG EE €KTOG
Evpwlwvng va onpeiwvouy tn peyalutepn avodo (47,0%).

To peyalUTEPO PEPOG TWV TASISIWTIKWY EI0TIPACEWY TIPOEPXETAL
amd Katoikoug Twv Xwpwv tng EE tTwv 28, kaAumtovtag to 53,4%
Tou ouvolou Twv elompadewv (ue Pdon Ta OTOIKEIM TOU
OeBpouapiou 2015)." Emopévwg n adfnon Twv OUVOAKWV
ewonpdfewv (xwpic T kpoualiépeg) ota 150 €kat. €upwW TO
DeBpoudplo 2015 amd 128 ekat. EUPW TOV AVTIOTOIXO Priva TOU
2014 o@eiletal Katd KUplo AOyo otnv avénon Twv elompPdiswv
amod Katoikoug Twv Xwpwv tn¢ EE twv 28 katd 20,9% (and 66 ota
80 ekart. eupw). O1 loTPAEEIG AmmO KATOIKOUG TWV AOITTWV XWPWV
ekT1OG NG EE, o1 omoieg To OePpoudplo 2015 amotélecav To 46,6%
TWV OUVOAIKWY glompa&ewv, auéribnkav katd 14,0% (amdé 61 ota

! Ma va Bpoupe 10 MOCOOTO TV TASISIWTIKWV EICTIPASEWY ATTO TIG XWPES
¢ EE Twv 28 w¢ mocooto tou cuvolou Twv elompadewv dev Aappdvoupe
unteYn Ta oTolxeia yia kpovallépeg, kabwg n Sidkplon avd eBvikotnta dev
gival S1a0€o1un yla Ta oTATIOTIKA OTOLXElQ Ao KPOUalIEPEG.

Evioxupéveg kata mepimov 50% €TNOiWG EH@aAVICTNKAV Ol
TOUPIOTIKEG a@ifelg yia SEUTEPO GUVEXOUEVO MIVA, ME TOUG
Eévoug ToOupioTEG va @ravouv Toug 509 xiIAiadec TO
®eBpoudpio tov 2015 amd 326 xihiadeg To PeBpoudpio Tou
2014.

H avénon g eloepyopevng tadidiwtikng Kivnong to OeBpoudpio
Tou 2015 katd 56,2% ot oxéon pe 1o OePfpoudplo tou 2014 (amd
326 xI\. Ta€1d01wteg otic 509 XN Ta&1diwTeC) opeileTtal Katd KUplo
Aéyo otnv avénon twv agifewv and xwpeg tng EE-28 katd 72%,
Kal SEUTEPEVOVTWE OTNV AVENON TWV APIEEWV ATTO XWPEC EKTOG
EE-28 katd 39%. Mo avalutikd, ot a@ifelc amd TI¢ XWPES TNG
Evpwlwvng mapouciacav avénon katd 26% (amd 76 otic 96 XIA.
Ttad1diwTeg), e T agieic amd ™ FoMia kat tn Teppavia va
av€avovtal katd 86% kat 33%, avtiotolxa. Metafld Twv Xwpwv NG
EE-28 ex16¢ Eupwlwvng, ot agiéelc au€ndnkav evtunmwolakd katd
108%. Ot ta&1d1wteC amd 1o Hvwpévo Baoilelo onueiwoav avénon
™mMC TASewe TOou 54%, evw METOEU TWV  ONUAVTIKOTEPWV
TPoopPIopWV ekTOC EE-28, ot agifeic amd tic HMA kat ™ Pwoia
pewdnkav katd 10% kat 40%, avtiotolxa (BAéne Txriua 4).
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Txnua 4: Eloepxopevn Ta&idiwtikn Kivnon ava Mpoopiouod
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MOnyn: (a) Tpamela Tng EANGSOG, (B) Eurobank Research.
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Mivakag A1: Baoika Makpooikovopika Mey£0n tng EAAnvikiig Oikovopiag
MetafAntr: Npayuatikd AEM, petaBoléc (%), un £Moy. TPOCAPLL. Yid Yoy%, ETTOX. TPOCAPW. Yid goq%

Ta 1o 4° Tpiunvo (2014) o puBu6¢ oikovouIKNG ueyéBuvonc ritav Tne taéng tou 1,15% (1,97%, 2014G3).  Baoikd STATIOTIKA STOIXE(Q

H avtioToixn Tpiunviaia % perafoln ritav ¢ taéng tou -0,38% (0,70%, 201493). Mpayp. AEMN A (eTioa, %)
2uvolikn) Mepiodoc: 199694-201494 Ynonepiodoc: 2008g2-2014qg4
e AEM (mepaypt.), A (eToNC, %) e AEM (repaxyit.), & (ETR O, %) Meplodoc: 1996q4 - 20144

Ztolxeia: Tpiunviaia

Méaoog Opog: 0,92%
Aldpeooc: 2,59%

Méyioto: 7,24% (2003g4)
EAdxioto: -10,37% (20119g1)

=== AEMN (mpaypL), A (tpipnviaie, %) - = = AEMN (mpayp.), A (tpipnviaie, %)

2% M
A
1

1

Inueiwon: A = petaBoln
Anuoaoigvon: 27/2/2015

Emop. dnp.: 15/5/2015
% w9 9w dE LT LT T L L LT L LY L E L F L - R S T S T S R O R~ ST R -
L=~ - S = S~ S~ S S~ 2=~ 2~ S ~ S - S ~ S - S - S - S - ~ =2 o -2 & -2 o o T o o =3 = o o
IO - = = I T~ T - - - = =T 4 D m & & B8 0 = = ™ ™M m m T 9
O o060 00 00 0 00 0000 d o o A o o e o - - - - - - — — —
O a6 000000000 0000000 c 2 2 2o 2o o o o o o oo o O o
e e - R R R S T I R

MetafAnTtr: Mooootd Avepyiac (emoyikd Mpooapuoouéva oToIXE(Q)

la to urjva lavoudpio (2015) To mooootd tn¢ avepyiag Stapoppwbnke oto 25,67% (25,89%, 12/2014) kat  Baoikd ITaTICTIKA ITOIXEiQ
n avtiotoixn erijota perafodn nrav otig -1,55 MMM (-1,59 [TM, 12/2014). O apiBud¢ Twv amacyoAoUusvwv  Mocooto Avepyiag
avépxetal ota 3,535 ek. droua (3,532 €k., 1/2014) evw o apiBuds twv avépywv avépyetail ota 1,221 k.

droua (1,234 ex., 1/2014). Mepiodog: 7/2005 - 1/2015
Yuvolikn Mepiodoc: 7/2005-1/2015 Ynonepiodoc: 5/2008-1/2015 Zroixeia: Mnviaia
. . i , Méoog Opog: 15,78%
e [logooT0 Avepyiag (%), AA e [loooatd Avepyiog (%), AA
4 ; ) ) ) ) Adpecoc: 11,91%
= = =[logooto Avepyiag, A (ethoux), BA = = =looooto Avepyiag, A (etrjoua), A
p» ik Méyioto: 27,91% (9/2013)
‘5 ) «  ENGX0T0:7,29% (5/2008)
i 6%
20
1% Znueiwon: A = petafoln,
]E- % AA = apiotepdg dfovag,
1% 0% AA = 8e€10¢ G€ovag,
% % MM = mocoot. povad.
0 4 0% 4% Anuooiguon: 9/4/2015
8885588882952 9333 2888833335343 3333%
R R R R TN N Ty 5 L &b g duwdedaE oyl &t Emop. énp.: 6/5/2015
3e3izEjzrzegezezEzeze $6523°8282%8283328823°
MetafAntn): Evapuoviopévoc Agiking Tipwv Katavodwtn (EvATK), etriola yetaBoln (%)
Na to uriva Mdptio (2015) n etrjoia uetafoAr (%) tou EVATK ritav oto -1,86% (-1,91%, 2/2015) Baoikd STaTIoTIKA STOIYE(a
Kat n avtiotoiyn péon erfjota puerafoAn nrav oro -1,62% (-1,59%, 2/2015). EVATK, A (eTiola, %)
2uvolikn) Mepiodoc: 10/1997-3/2015 Ymonepiodog: 7/2008-3/2015
—EATK, B (exi010, %) == =EATK, 8 (uéon exiiowa, %) e EATK, & (e¥ii010, %) = = =EATK, & (on eviiowa, %) Mepiodoc: 10/1997 - 3/2015
o ” 2toieia: Mnviaia

Méaoog Opog: 2,64%
Aldpeooc: 3,13%

Méyioto: 5,66% (9/2010)
EAayioto: -2,86% (11/2013)

8%

6%

Inueiwon: A = petaBoln
Anuoaoiguon: 9/4/2015

4 .

% Emop. dnp.: 8/5/2015
M~ & O = Nom g B W W0 O =M oT o [T B = R - I = T = e T s s T T T T - - T,

9399 PI QRO R H T HF - B R R B S R B B B
E >a< > 2 QoM > ¥ wk £ =< > 2 &g = o= = 4 3 3 32 4 4 & oA & o o= OE &

= 5 33 32 F 2 5 widwoEog 33 DE o8 S w B ¥ § 3 8B 3 o g S w B x
CwWIog2E35sg-"9=z0wagidEas 32420 £ 4 32 EA4 8843042

Mnyn: (a) EN\nvikr Ztatiotikn Apxry (EA.ZTAT.), (B) Eurobank Research.
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MNivakag A2: Ot ZuvioTwoeg Tou Mpaypatikou AEMN (pn emoxika SiopOwpéva croiyeia)

2uvolikn Mepiodoc: 199694-201494 Ynomnepiodoc: 200892-201494 Anuooiguon: 27/2/2015
18wtk Katavdlwon (Samdv * Na 10 201494 n emowa
mooooTiaia MeTaBoAnl TNG
— | ST Katavdaiwon (mpayp.), & (etqouw, %) AA — | STk Katavaiwon (npayp.), & (exqowa, %) AA IGIWTlKﬂC Kutuvd)\wonc
= = = Mepibio, % tou AEM (ovop.) AA = = = Mepibio, % tou AEM (ovop.) AA ntav oto 1,70% (2014qg3:
il 3,30%, 201304 2,80%).
72%
i = To avrictolo MePidIo, %
§:~ tou AEN (ovop.), Atav oto
67% 73,07% (201493: 71,83,
66" .
oo 2013q4:72,87%).
B4%,

Anuéoia Katavdlwon (Samdvn) * Mo 1o 201494 n emowa
mooooTiaia HETABOAR NG
— ool Katavaiwon (npoyp. ), & (evqou, %) AA — ool Katavaiwon (npoyp. ), & (evqou, %) AA 6']“60!0( KGTGV(I)\WGI‘](
=== = Mepibio, % tou AEN (ovop.) AA === = Mepibio, % tou AEN (ovop.) AA I"]TClV oT0 -2,63% (2014(3131 _
i 205 3,55%, 2013q4: -3,64%).
2% 23%
4% 22%
o 1 = To avtiotolxo Mepidlo, %
A% _— Tou AEN (ovop.), Atav oto
8% 19% 19,76% (201493: 19,57%,
12% 18% 201 3q42 19,92%).
16% 17%
oo o o~ -~ - - - S S - - - o =4 -4 =4 = = =4 o o -4 o = &
AkaBdapiotog Sxnuatiopog Maytov Kegahaiou (Samdvn) * Mo 1o 201494 n emowa
mooooTiaia HETABOAR Twv
Ak, Ixnu. Nay. Kedahaiov (mpayp.), A (evqouw, %) AA — A, IxNK. Nay. Kedadaiov (npayp.), & (exfou, %) AA GUVOMKWOV EMEVOUOEWV
- = Meplbio, % tou AEN (ovop.) AA - == = Mepibio, % tou AEM (ovop.) AA I"]TClV oTo 17’950/0 (2014(3131
o e T Ei 2,69%, 2013q4: -8,67%).
20% IC"" N 20%
s 0% 18% = To avrictolo MePiSIO, %
0% ;z G Tou AEN (ovop.), Atav oto
;2: .w-;. o 14,07% (201493: 11,02%,
-40% 40% h 2013q4: 11,49%).
-50% 50% 0%
E€aywyéc Ayabwv Kat YIinpeotwv (Samdv * Mo 1o 201494 n emowa
mooooTiaia HETABOAR Twv
e EEcty oy £ Ay, wor Yrunp. (npayp.), & (o, %) AA e EEcty oy £ Ay, won Yrunp. (npayp.), & (eviou, %) AA sf,uywy(bv ﬁTClV oto 10,84%
== = Mepibio, % tou AEMN (ovop.) AA - == = Mepibio, % tou AEM (ovop.) AA (2014q3: 6,91%, 2013(]41 _
o e 5,04%).
BO0% 35%
60% 0%
. 25% = To avtiotolxo Mepidlo, %
0% 0% Tou AEN (ovop.), Atav oto
ox 34 32,82% (2014q3: 3287%,
-20% i 20139g4: 30,22%).
-40% 0%
Eloaywyéc AyaBwv kai YIinpeoiwv (Samdvn, apvnTikA OuVEIOQopd) * Mo 1o 201494 n emowa
mooooTiaia peTaBoAn Twv
—— Elgaywyig Ayal. ka Yrnp. (npayp.), 4 (etiouw, %) AA —— Elgaywyic Ayal. ke Yrnp. (npay.), & (eviow, %) AA £1GAYWYWRV frav 010
= = =Mepifio, % tou AEN (mpayp.) AA = = =Mepifio, % tow AEM (ovop.) AA 17,26% (2014(]31 3,05%,
pic g 2013q4:-7,53%).
10% 35%
b = = To avrictolxo Mepidlo, %
m 20% Tou AEN (ovop.), Atav oto
A5% i 36,91% (201493: 34,31%,
i g 2013q4: 32,77%).
-30% 0%
Mnyn: (@) EN\nvikn Ztatiotiki Apxri (EA.XTAT.), (B) Eurobank Research. Eméuevn dnuoociguon: 29/5/2015
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Mivakag A3: EEwtepikog Topéag (aOpoiopa 12 pnvwv)
ZUYKEVIPWTIKA loolVyta (6/2004-2/2015) Eni uépoucg looluyia (6/2004-2/2015)

loouyio: Eumopiko (kauoipwy, mAoiwv, Xwpic kavoipa kat mAoia)

s 0010 TPEY. EUv/ywv (12pnvo, Big vpw) = == = |golUyi0 Kavoipwy (12pnvo, 51 eupi)
= == = EUnopikod loofiyio (12unvo, i eupw) = = |gol0yio NAoiwy (12unvo, Sig eupw)
w— |G 07, Ywplc Kabawpa kat Miola (12pnve, Sig eupw)

[ —"
5 N L g

-10
15
-20
-25
-30
o v WY~ R DO =y m M oo o O T - e B e - T~ T - T = T T o T T -
G99 99 9 @ ouda oo i i s T A e B e I R
)u;)ﬂ:)ﬂ;)&"bﬂ“)ﬂ_ 2 0 F > @00 K 3> o0 F 3 @O K 3 0O F o3> o
8802848C3480880880c384 346348638063863486384
looCVy1o: YINpeolwv (TalSlwTIKG, JETAQYOPWY KAl AOUTTWY UTTNPECIWV
s 0010 TPEY. EUv/ywv (12pnvo, Big vpw) = e = TafiS1wTikd looloyio (12pnvo, Sig eupw)
= = = lgol0yi0 YRnpecwwy (12punve, 8 eupw) = = |goliyio Metadopuv (12pnvoe, i supw)
— |G 0L Y10 AoV YIINpESLWY (12Hnvo, Sig Evpw)
10 - -
P T -
b i o Vo~~~
4
2
0 —h‘—-____/‘—"-'_
-2
-4
o v VY~ OO = = oM Mmoo - A T - T S o - R - T = T T SO T O T T
2 29 909 93 9 oduddag o 9 2 9 00 8 9 e 9 g oo oo
)u;)ﬂ:)ﬂ;)&"bﬂ“)ﬂ_ 20O F 3 | F 3 @ B 30O B O3>0 ko3 ;o
2803803808802 80 38 8862386386386 38486 34
looQVyio: Eloodnudtwy (auoiBwv — uiobwv Kat TOKWV, HEPIOUETWY — KEPSWV)
s 0010 TPEY. EUv/ywv (12pnvo, Big vpw) = e = |oolUyLo Apotpuv kat MioBuv (12pnve, Sig eupw)
= = = |gol0y10 ElgoSnpudrwy (12punvo, S eupw) |G 07010 TOK, MepLo, kat Kepd. (12pnvo, 8ig eupw)

2
[} - -

- O LT T - - T - T« O — R T O I B B A o ow oW o @0 = = Mmoo
G99 99 9 @ ouda oo G99 99 9 @ ouda oo
TR T - T R SR - - TR - - - TR T - T R SR - - TR - - -
S w ¥ 5 g ¥ 5 y M 3 Gy ¥ 3 G,y E S gy S w ¥ 5 g ¥ 5 y M 3 Gy ¥ 3 G,y E S gy
£ g0 828 8/58088082a802848¢©0°%2a45 £ g0 828 8/58088082a802848¢©0°%2a45

looQuyio: Tpexouowv MetaBiBdcswy (YEVIKNC KUBEPVNONC KAl AOITWY TOUEWV)

s | 507010 TpEY. Zuv/ywv (12punvo, Sig cupw) = == = loolUyio Neviki s Kupépunong (12unvo, Sig eupw)
= = = |golUyL0 Tpex. MetaBipacewy (12punvo, Sig eupw) | G070 Y10 AotV Topéwvy (12pnvo, Sig eupw)

- -
[ - = —'--...'\fl---.-'--

- LT e e S~ T - O+ SO T e S O S S A e T T Y e - T - - RO = O O O T T T Y
e 9 @0 9 9 9y nod o e s oo 29 99 a9 e @y dygdo
2o P 2o FE 2 mFE 20 B 2m B 2o 2 @ P 2o B 2 m E 2o E 28 20
S w ¥ 5 g ¥ 5 y M 3 Gy ¥ 3 G,y E S gy 3 w ¥ 3 @ ¥ 3 @y ¥ 5 y ¥ 5 gy ¥ 3 gy
2 a0 280208 a02a020a4 2 a0 2pa08a0L2agleanCea

(a) Tpdmela tng EAAGSoG (TTE), (B) Eurobank Research.

B €urobank |

Anuoacigvon: 20/4/2015

= Ta 10 uRva PeBpovapio 1o

100QUylo TPEXOUOWV
cuvalaywv nrav
TAEOVACHATIKO Kal

Slapopewbnke ota 0,88 &ig
gupw (1/2015: 1,08 kat TOV
2/2014:1,07).

= o 10 puRva PeBpovapio 1o
EUMOPIKO  100oVYI0 nrav
EAAEIPHATIKO Kalt
Slapopewbnke ota -17,90
81¢ gvpw (1/2015: -18,27 kau
2/2014:-17,36).

MNa 1o pva OePpoudpto to
100QUYlI0  UMINPECIWV  NTAV
TAEOVACHATIKO Kal
Slapopewbnke ota 19,64 8ig
gupw (1/2015: 19,76 «kat
2/2014:17,06).

= Na 10 pva PePpouvapto 1o
Ta8wTiké 100QVyl0 nrTav
TAEOVAGHATIKO Kal
Slapopewbnke ota 11,33 8ig
gupw (1/2015: 11,32 kat
2/2014:10,30).

MNa 1o pnva OgPpouvapto 1o
1oolUylo €1l00dNUATWY rTav
ENEIUPATIKO Kalt
Slapopewbnke ota -3,27 8ig
gupw (1/2015: -3,05 kat
2/2014:-3,13).

Ma 1o pnva OePpoudpto 1o
100Q0UYI0 TOKWYV, HEPICUATWV
Kat KEPSWV nrav
EAAEIPHATIKO Kalt
Slapopewbnke ota -2,95 8ig
gupw (1/2015: -2,74 «kat
2/2014:-2,88).

Ma 1o pva OePpouvdpto to

1ooQuylo TPEXOUCWV
petapipacewv nrav
TAEOVACHATIKO Kal

Slapopewbnke ota 2,42 8ig
gupw (1/2015: 2,64 kat
2/2014:4,51).

Ma 1o unva Oefpouvdpto to

1ooQuylo YEVIKAG
KuBépvnong nrav
MAEOVACHATIKO Kat

Slapoppwbnke ota 2,26 8ig
gupw (1/2015: 2,45 «kat
2/2014:4,12).

Enopevn dnuoaciguon: 20/5/2015
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MNivakag A4: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

ZuVoAikn MNepiodoc: 6/2002-3/2015 Ynonepiodoc: 7/2008-3/2015 Anuooigvon: 29/4/2015
[evikd YUvolo Xpnuatoddtnong (undAoirna) * Mo to prjva Maptio (2015) to
YEVIKO ouUvolo me
e [ V1K Z0VOAD Xpripcrroitnong (Big supu) AA e [gy1KO ZUVOAO Xprpictobdtnong (815 upw) AA Xpnuatoddtnong avalBe ota
o . o . 235,92 8¢ svpw (2/2015:
= = =[evikd ZUvoho X obdtnong A (etdaa, %) AA = = =[evikd ZUvoho X obdtnonc A (etdawa, %) AA 4
pnuetodémoncaA (evt ) " pnuetodémoncaA (evt ) " 236,32 81 gupw kat 3/2014:
5% 350 5% 237,89 5IC SUp(b).
0% 200 0%
15% = 15% i i
10% 0 . % . wy *H €TAola  MocooTiaia
5% 200 - Ny \\ 5% peraBoln rTav Tng Tédéng Tou
D*l 150 s, 7" D*l -0,83% (2/2015: -0,28% ka
-5% | - 27" -5% .
i 100 \ = Twe  3/2014:-502%).
15% 50 1 T “ 5%
2% 0 2%
33338883888 2naa2y 2888835735353 3%3333%
S8iEs3iE38:sB2345538 S¢8sfig8859e3558¢688
g4k dfanzdsnidanzé 2ds50fdqf23z254g3d350 8
Xpnuatoddétnon levikric KuBépvnonc (ummdloima) " Mao Hnva Maprio (2015),"
XPNHATOSATNON NG YEVIKAG
e X o patod0Tn 00 Fevikic Kupépvnong (61 eupu) AA e X o patod0Tn 00 Fevikic Kupépvnong (61 eupu) AA KuBépvnong . avi\@e ot
) . . ) . . 22,99 81¢ evpw (2/2015: 23,22
= = = ¥pnparobotnon levikde Kupépvnong A (etdou, %) AA = = = ¥pnparobotnon levikde Kupépvnong A (etdou, %) AA 81 £up® Kal 3/2014: 22,43 8ic
60% 70 60% EUPW).
L an% 0

20% 50
L 0% a0 -«
-20% 30

ww = H £TROIA mocooTiaia
% petapoln ftav Tng Tagng Tou
a0 2,51% (2/2015: 11,86% Kat

" A0% 0 L A0% 3/2014: -0,30%)
\ 1"
- 608 10 » - 608
0 0% 0 0%
L B B .~ S ™~ O e S - ¢ O+ O s B O T A o T - 1| W W oM Q0O = =™ NN Mmoo M oM T T N
0930090 0Q 0§ H o oA R - T B R B R - B B B B
S EEEZSUNLELNZENNGE 358 8333828595 558¢5¢8
B £E9wW 3 s9wWBEdnWwiEEdwWDsE 24930 q< 08 zdwsg 893 0s
. . . . = Ma 10 piva Maptio (2015
Xpnuatodotnon ISiwtikwv Emiyeiprioewv (undlotma) HY ptio (2015) n
Xpnuatoddtnon Twv
= Xpnpatodotnon 16wtk Enixeiprioewy (5ig eupdd) AA e Xpr 86N 0N 1610TLGY ENUiyELpROEWY (1 EUPLY) AA BTKov EMXEIPNOEWY

avi\Be ota 102,93 81 evpw
= = = Xpnpatobétnen ISwtiv Enepioewy A (etiow, %) 84 (2/2015: 102,85 SIC UpW Kal

3/2014: 101,83 81 eVpw).

= = = Xpnuarobotnon |Gwrtkwy Enyephoewy A (etqow, %) AA

140

140 30%
120 4 120 oo iZ% =H £THOa mooooTiaia
100 100 Y 1% peraPoli ftav TG TaEng Tou
:3 80 " 0% 1,08% (2/2015: 0,59% Kau
50 \ . oo 3/2014:-7,41%).
a0 40 ey ’:‘*\_. g B
20 20 Neny ‘e ¢ 10%
%
[ . 0 15%
3333488858883 134355351% 8283933049323 3231%4
I R R T R R T R R £ kL L A3l Aaca ok xttoa
28482323483 2384838443¢ 8430222823083 43503%
. , , , . . = Ma 10 piva Maptio (2015
Xpnuatodotnon ISiwtwv kat Idiwtikwv un Kepdookomikwy I1pupdtwy (urdhotra) HWY pTio ).n
XPNUaAToddTNoN Twv ISIWTWV
e o patodGtnan 1wt ke 16uwtikiv MKI (815 £up) AA m— Yo patodotnan 1wty ket 16uwtikiv MKI (81 supd) AA kat Ty |'5|urm(wv ) un
KEPSOOKOMKWY 18pupdtwv
- = o Xpnuatodotnon 1wt kat 1Swwtwny MKI A (etqou, %) AA = = = Xpnuarobotnan ISuwtiv kot 15wtikiv MKI A (etiow, %) AA avi\@s ota 96,40 SIC EVPW
(2/2015: 96,66 &I €upw Kal
140 0% 140 5% 3/2014: 99,66 S1¢ eLpW).
e B e e—
e PV T P 30% e . 5% aH  epoila  mococTidia
5 - I’ z
:g - 20% :g AN :n peraBoln Atav Tng Ta€ng Tou
“ % 10% w0 ——-. o 3:56% (2/2015: -3,63% Kau
- - T . (o)
0 “Seaaioyees ¥ 3 Semmy o pmemmen g /2014:-4,16%).
0 10% 0 10%
388388858889 a0y 3888897733323 02339
2gE528553¢8s53848s3¢8 S EEE§iEiiesess8Ls
Egdﬁggqﬂgg—aﬁgqugg 29 30sT " 222Wwgdd30s

Mnyn: (a) Tpanela tng EANGSoC (TTE), (B) Eurobank Research. Enméuevn Anpoocisuon: mpoosyyloTikd +1 urva
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Mivakag A5: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

2uvolikn Mepiodoc: 6/2002-3/2015 Ynonepiodoc: 7/2008-3/2015

Fevikd YUvolo KataBéoswv kat Pémoc (umdhoima)

e [evi0 E0vOAO KartaBeogwy (81 eupuw) AA e [evi0 E0vOAO KataBéoswy (Big eupw) AA

== =[eyiKd Zivoho KataBéoswy A (etio, %) AA == =[eyiKd Zivolo KataBéoewv A (etiow, %) AA

Anuooiguon: 29/4/2015

= [a 1o priva Maptio (2015) t0
YEVIKO oGUVOMNo  (KATOIKOL
EOWTEPIKOU, AOIMTWV  XWPWV
gupwlWvng Kal pn  KATOIKOL

{wvng gupw) Twv Katabéoewv
0 gr’m =0 gr’m (kat pémog) aviABe ota 181,26
I » I i
- enad e SN A 15% - ‘_ 15y O1g gupw (2/2015: 185,25 8ig
250 ¥ 10% o 0% eupk Kal 3/2014: 210,92 8ic
: 3% 5% .,
o - o e "'\‘ [ Y1 e = o £UPW).
150 ‘l % 150 Nvl ; >y \~pf \‘ o
100 - ) ! “ 10% 100 ‘h ! vol0% m Y €TRCIA  TocoGTIaia
-15% . 5% . ]
50 2 0% 50 ATl Sow  METaPolAR Atav Tng Tagng Tou
0 -25% 0 25% -14,06% (2/2015: -11,46% kau
3838258888883 0345832148 g8g8EggodasnNggn3yn 3/2014: -4,74%).
PEITTIIEIEIEIRIEL G 1131333134258
=l g - ] g 4 4 o g b ] § qw B St‘ o a3 0 St‘ : 2 @z & w a ] 4s o0 §

KataBéoeic kai Pémog M'evikne KuBépvnong (unmdloina)

— [evikr) KuBépynon (6ig eupw) AA — [vikr) KuPépvnon (81 eupus) AA

= = =[evikf Kupépvnan & (etioua, %) AA

= = =[evikf KuBépvnon A (sthow, %) AA

louw-02
Map-03
Aew-03
Zen-04
louw-05
Map-06
Arw-D6
Een-07
louv-08
Map-09
Aex-09
Zen-10
fEr-12
Zemn-13
louw-14
Map-15
louk-08
Ack-0D8
Mai-09
Okt-09
Map-10
Auy-10
lav-11
louw-11
Noe-11
Zem-12
Mef(-13
louk-13
Aex-13
Mai-14
Okt-14
Map-15

KataBéosic kat Pémoc ISiwtikwyv Emixsipioswy (utddoura)

e | B tikE EMgELprioeLg (B eupud) AA s | Gugtineq Enugelpriosng (81 eupty) AA

= = =|fTikéc Emyepioeis A (etiow, %) OA

= = = |Buwitkéq Emuyeipriosg & (eviow, %) AA

40%

= Ma 1o priva Maptio (2015) ot
KataBéoelg (Kal pPEmog) NG
YEVIKNAG KUB£épvnong aviABav
ota 10,48 81 gvpw (2/2015:
11,96 8i¢ evpw Kai 3/2014:
160% 15,37 S1g evpw).
120%
=H €THOIQ nocooTtiaia
peraBoln nrav tng Taéng Tou
-31,80% (2/2015: -14,92% kal
3/2014:-7,26%).

80%
40%
0%

-40%
-80%

= a to prjva Maptio (2015) ot
KotaBéoel (kat pémog) Twv
ISIWTIKWV EMYEIPHOEWV
(0O@ANIOTIKEG, Aourd
XPNUATOMOTWTIKA  1§pUpata

30% KOl Un  XPNHOTOTIOTWTIKEG)
30% avihBav ota 20,64 dig gvpw
20% (2/2015: 20,35 81 gupw Kal
10% 3/2014: 26,73 81¢ eUpW).
0% LAY
; My 2% /
;2“ ey Fd “ . "H  €moa  moooomaia
-.30';: 10 ALEN : a4 METABoAR rAtav Tng Tééng Tou
0 40;{. 0 Atk -22,78% (2/2015: -22,67% Kal
L B T Y T~ B~ T s S O < T O = A A o o T o - T 0 W DO 0 0 = S ™ N ™~N ™M M M9 TN 3/2014:3126%)'
8530888838820 oo d S I I R B S B B B
teiiz8E53885:8:5535¢8 3§EEg3siEEe3iEEg
E;ox_ugqxgsqx_ngqx_us _DQQOEO:—_DzExg_nq}OS:_
. . , . L va Ma 201
KataBéoeic kai Pémoc Notkokupiwv (undhoina) 1a 1o pnva Maptio (2015) ot
KoTaBéoelg (kat pémog) Twv
s NoLkokUPLA (815 EUpW) AA s NoLkoKUpLE (81 up) AA VOIKOKUPLWY qvnz\eav ota
) ) 117,91 &g egvpw (2/2015:
= = =Nowokupid A (eTiou, %) AA = = =Nowokupid A (ethow, %) AA 120,12 81c evp®d kai 3/2014:
5% 50 5% 134,29 81¢ vpw).
20% o 20%
15% 200 o1 % 15% , ,
10% \ wy " H £THoIa mocooTtiaia
5% 150 o~ "~ 5% HeTaBoAn tav Tng Taéng Tou
oA 100 L \ £ Tee3 % -12,20% (2/2015: -10,51% kat
-10% - ,f voou  3/2014:-2,87%).
5% 50 bl WP 5%
20% e -20%
0 25% 0 25%
533358858883333333 2388337573353 3%3331
SeEbE e HaSMEs aR LS swE E S i apeditog B8
3244344438385 49r23¢8 2ds50fqf3z254g3d43508%

Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research. Enopevn Anpocisuon: mpooeyyloTikd +1 yiva
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Nivakag A6: Asikteg Epmotooivng, ENAada kat Evpwlwvn

>uvolikn MNepiodoc: 10/1997-4/2015 Ynonepiodoc: 8/2008-4/2015 Anuooiguon: 29/4/2015
O1kovouIKO KAipa — JUYKEVTPWTIKOC Agiktng Eumotoouy - rla, 1o priva Ampidto (2015) c,’
Seiktng OLKOVOUIKOU
EAhaba, O Khipa (Beiktng Epmior.) abex, O & Khipa (Beixeng Eprot.) KAipatog (92,7  povdadeq)
== = Eupuwlivn, Owovopikd Khlpo (delveng Epmo. ) e = T, O KAipa (seikong Epmor.)

embeivwOnke katd  -4,1
povadeg o€ oOxéon MeE TOV
Maptio kar emdevwOnke
Katd -3,1 povdadeg o€ oxéon pe
TOV avTiotolXo MAva  Tou

i TPONYOUHEVOU £TOUG.
$§885393348885883 332 2258823 : =
EZ3:53E3325355533% 25 :5834¢%
, . , 8 = [a 1o priva AmpiAo (2015) o
Biopnyavia - Asiktng Eumotoouvng (XtaBuion: 40%) el P ( )
Seiktng  eumotoouvng  OTn
ENAES vic (B Eptnior.) — EAAG S, Brojinyavia [Aeixene Epmot.} ﬁlopnxqvia (-15,0 uovdégc)
= = = Eupwlwvn, Blopnyavia (acixing Epmot.) = == Eupwliown, Biopnyavia (Beinns Epmor.)

embeivwOnke kata  -4,8
povadeg o€ oOxéon Me TOV
Maptio kar emdevwOnke
KOTA -6,1 povAdeg o oxéon Ue
TOV QvTiotolXo MAva  Tou

55 S TIPONYOUHEVOV £TOUG,.
$28883833¢888%%%83 ; gRs RS gE Bl .28
EZZ2E3E335285&3% 52588 ] iz
. . ,
Ynnpeoiec — Asiktng Epmotoouvng (Z1abuion: 30%) nq To pnva A"Pm,o (2015) 0
Seiktng eumotoolvng  OTIG
EMAGSa, ¥ ieg (Aeiktng Epmot.) EMAGSa, ¥ ieg (Beixtng Epmot.) unnpecie¢ (-44 povadeq)
SRR, {5 {asiicng Fpmior.) el {5 {asiicng Fpmior.) emdevONKe  katd  -4,1
80 (] , L,
© povadeg o€ oxéon ME TOV

Mdptio kal emdevwOnKe
katd -10,4 povadeg o oxéon
HUE TOV aVTIOTOIXO MrAva TOU
TIPONYOUHEVOU £TOUG.

5eEsIgugasseses 234 T esEYssiT133239231331%
8225858 32 838332 23 E i3 5235335853353 3:5343¢%
, . , . = Ma 10 prva Ampiko (2015) o
Katavalwtéc — Asiktng Eumotoouvng (X1a8uion: 20%) el P ¢ )
Seiktng epmotoolvng  Twv
—— EAMGBa, Katavahwris (Beixong Eumot.) EAAGS il Epmior.) KatavaAwtwv (-40,5 povadec)
o= EOREY € (Bsikeng Euntor) el £ (Beleng Exnior.) emdawvwOnke  katd  -9,5
20 20 e .
e = — povddeg oe oxéon pe TOV
ok TR 20 In e T N e et S Maptio kai BeAtiwOnke Katd
40— 12,1 povadeg og oxéon pe Tov
0 avtioTolxo uAva TOU
80 ” v
o TIPONYOUUEVOU £TOUG.
AL ESERAEREE LR 113 g3gxs833334 : o 2]
3228382255483z 225 i383883383 35F3:
. i . . . = la 1o priva AmpiAo (2015) o
Awaviké Eumopio — Agiktng Eymotooivng (FtdOuion: 5%) el P ( )
Seiktng  epmotoovvng  OTO
—— EXAGBa, Auavind Eundpio (Atixeng Epmiar.) EAAGba, Mavikod iou (Bsixtng Epmior.) Alaviko EUMOplO (-0,6
= = = Eupuwluvn, Avavied Epndpo (Acixong Epmor.) = = = Eupuluwvn, Auavikod Epnopiou (Aciking Epmior.)

povddeg) PBeATIwONKe Katd
3,5 povadeg os Oxéon e ToV
MapTio kal BeATIwONKe Katd
9,1 povadeg oe oxéon e TOV
avtioTolxo uARva TOU
TIPONYOUHEVOU £TOVG.

5 $8%853¢%¢% 2253 2333 §5888 3 g3 =22
532555283 §383iz3283643:3¢% 5853 5¢% :4533%
. , , . = Na 1o priva AmpiAo (2015) o
Kataokevéc - Aeiktng Eymotoouvng (3tabuion: 5% el LA ( )
Seiktng  eumotoolvng  OTIC
— E)AG S, Kataokeuis (Acixtng Epmiot.) EAAdbo, i | Epruiot.) KGTGCKEUE'C (-41,9 HOV(’]GEC)
- = = Eupwitivn, Kataoweuis [Asikeng Epmniot.) == = Eupuwlivn, : i Epmior.)

embeivwOnke kata  -1,9
povddeg oe oxéon peE TOV
Mdptio kai eméevwOnkKe
Katd -22,0 povadeg o oxéon
HUE TOV aVTIOTOIXO HrAva TOu

o TIPONYOUHEVOU £TOUG.
FEeEsRELERLT T 253 $EERSS T Yl g iy inigs
8452328453238z 8% 23 EFid 5235245323 3534%

Mnyn: Eupwmaikr Emtponr (European Commission) Eméuevn dnpoociguon: 28/5/2015
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Nivakag A6 : Bacwkéd Makpoowkovopikd - Mikpoowkovopikd Mey£0n tng EAAnviki ¢ Owovopiog
Evnuépwon: 30/4/2015 TeAevutaia Mapatripnon

Eroy. Napatnpnon lponyou uevng Mapatnproes Maperdovtwy Etwv
Jtowx. [nyn MNapadeon  Awdpd. leptodou

Baowr Emokénnon

Mpayp. AkaBdpioto Eyxwpto Mpoidv q 1.,6.  Alyoy, %) - 1.15% 201494 1.97% 201493 -3.11% 2013g4 -4.40% 201294 -10.02% 2011q4
Mpayp. AkaBdpioto Eyxwpto Mpoiodv A(goq, %) Now -0.38% 0.70% -0.18% -0.99% -3.00%

Mpayp. AkaBdploto Eyxwpto Mpoidv y 81 evpw - 186.54 2014 185.11 2013 192.61 2012 206.16 2011 226.21 2010
Mooooto Avepyiag m % Now 25.67%  lav-15  25.89% Aex-14 27.22%  lav-14  26.76% lav-13  21.52% lav-12
Evapp. Aeiktng Tyuwv KotavoAwtr A (yoy, %) - -1.86% Map-15 -191% @ep-15 -1.49% Map-14 -0.24% Map-13 1.36% Map-12
Mpayp. 18wtk KatavdAwaon (Nowkokuptd kaw MKIEN) q 1.,6.  Alyoy, %) - 1.70% 201494 3.30% 201493 2.80% 2013g4 -6.88% 201294 -10.87% 2011q4
Mpayp. Anpooia KatavéAwon - -2.63% -3.55% -3.64% -0.38% -5.92%

Npayp. Enevduoelg (18LwTikég kat Anpdoteg) - 17.95% 2.69% -8.67% -12.99% -23.70%

Mpayp. E§aywyég (Ayabd kau Yinpeoieg) - 10.84% 6.91% -5.04% 5.32% -5.33%

Mpayp. Eloaywyég (Ayabd kot Yiinpeoiec) - 17.26% 3.05% -7.53% 3.68% -14.63%

Npayp. Napaywywdtnta g Epyaciog (avd dropo) y 4.,6.  A(yoy, %) - 0.00% 2014 0.00% 2013 1.33% 2012 -2.10% 2011 -2.82% 2010
Ovopaotiko Movasdiowo Kéotog Epyaciag (avd dropo) - -1.56% -7.05% -3.31% -0.20% 0.30%
AnaoyoloUpevol m 1.,6.  A(yoy, xt\) Now 36.78 lav-15 50.65 Aek-14 -44.05 lav-14  -302.43 lav-13 -374.07 lav-12
Avepyot -87.23 -85.14 13.73 240.21 304.41

Epyatiko AUVOULKO -50.45 -34.49 -30.31 -62.22 -69.66

Mn Evepydg MAnBuouodg -2.82 -18.05 -14.94 -17.41 29.26

Agiktng Tiwv AlapepLopdtwv q 2.,6.  Alyoy, %) - -5.83% 201494 -7.12% 2014q3 -9.59% 2013q4 -12.84% 201294 -6.60% 20114
Suvolwkr) Okodopikr Apaotnpldtnta (aplBpog adetwv) m 1.6 - -7.1% lav-15 -6.4%  NAek-14 -353%  lav-14  -36.3% lav-13  36.0% lav-12
Aegiktng Bopnxavikig MNapaywyng m 1.,6.  Alyoy, %) - 1.92% @eB-15  -0.23% lav-15 0.18%  Dep-14 -2.84% Dep-13 -6.35% Dep-12
Asgiktng KukAou Epyaotiv oto Ataviké Epnoplo - -2.56% lav-15  -3.74% DAexk-14 -2.93%  lav-14 -16.61% lav-13 -8.77% lav-12
Asgiktng KukAou Epyaciiv oto Xovdpikd Epmopio q 1.,6.  Alyoy, %) -0.69% 2014q4 1.18% 201493 -13.79% 2013gq4 -5.92% 2012q4 -20.47% 2011q4
Agiktng KukAou Epyaotiv otov Topéa Twv AUTOKWATWY - 22.12% 19.89% 8.40% -29.94% -12.00%

looUyLo Tpexouowv Suvalhaywy (A+B+T+A) 12m  2.,6. 8gevpw - 0.88 QeB-15 1.08 lav-15 1.07 DeB-14 -3.34  ®ep-13  -18.40 Dep-12
A. Epropikd loolUyto - -17.90 -18.27 -17.36 -18.63 -25.75

Kawoipwy - -7.41 -7.72 -7.75 -9.75 -10.49

Moiwv - -1.99 -2.06 -1.60 -0.96 -3.02

Xwpig Kavowa kat MAoia - -8.51 -8.49 -8.00 -7.92 -12.24

B. looZUyto Yinpeowwv - 19.64 19.76 17.06 15.08 15.08

TofL8 LWtk - 11.33 11.32 10.30 8.65 8.31

Metadopwv - 7.85 7.87 6.66 6.85 7.04

Nounwv Yrnpeotwv - 0.46 0.57 0.10 -0.42 -0.27

I. looUyto Elcodnpdtwy - -3.27 -3.05 -3.13 -1.46 -8.32

ApoBwv kot MoBwv - -0.32 -0.31 -0.25 -0.25 -0.30

Tokwv, Meplopdtwy kat Kepdwv - -2.95 -2.74 -2.88 -1.21 -8.03

A. looZ0yro Tpexouowv MetaBBacewv - 2.42 2.64 4.51 1.67 0.60

Fevikiig KuBépvnaong - 2.26 2.45 4.12 1.35 0.80

Noutwv Topéwv - 0.16 0.19 0.39 0.32 -0.21

loofUyLo Mevikrig KuBépvnong % tou AEN y 1.,6. % - -3.5% 2014 -12.3% 2013 -8.7% 2012 -10.2% 2011 -11.10% 2010
MNpwtoyevég looluyLo Mevikrig KuBépvnong % tou AEN - 0.4% -8.3% -3.7% -3.0% -5.20%

Xpéog Mevikiig KuBépvnong % tou AEN - 177.1% 175.0% 156.9% 171.3% 146.0%
KaBapdEcoda Kpatov NMpoumoioyiopou (M) - 5.6. Sgeupw - 12.02  Map-15 7.79  ®eB-15 3.68 lav-15 51.37 Aex-14 4593 Noe-14
KaBapdEcoSa Kpatikov Mpoimnoloyiopou () - - 11.93 8.76 4.62 55.28 47.05

Aandveg Kpatkou Mpoimoloytopou (M) - - 12.52 7.98 3.32 55.06 47.76

Aamdveg Kpatikol Mpoimoloytopou () - - 14.04 8.83 333 56.04 49.58

MNpwtoyevég AnotéAeopa Kpatkov NMpoinoAoytopot (M) - - 1.74 1.24 0.44 1.87 3.57

Mpwtoyevég AnotéAeopa Kpatkov NpoinoAoytopo (2) - - 0.12 1.41 1.37 4.94 2.88

looZUyLo Kpatkou Mpoimoloyiopou (M) - - -0.50 -0.19 0.37 -3.70 -1.83

160Z0yL0 Kpatikou Mpoimoloylopou () - - -2.11 -0.07 1.29 -0.76 -2.53

AteukoAuvon Artodoxrg Katabéoswv - 2.,6. % - -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/14 0.00% 8/5/13 0.00% 11/7/12
Anporpaoies Stabepol Emtokiou - - 0.05% 0.15% 0.25% 0.50% 0.75%

AleukoAuvon Oplakig Xpnpatodotnong - - 0.30% 0.40% 0.75% 1.00% 1.50%

Méoo Erutdkio Katabéoewv (vEwv) m 2.,6. % - 1.12% @®eB-15  1.12%  lav-15 1.74%  ®ep-14  2.78% O®ep-13  2.83% Dep-12
Méoo Erutékio Aaveiwv (VEwv) - 4.91% 5.06% 5.40% 5.79% 6.45%

Méoo Erutdkio Katabéoewv (upLotdpevwy) - 1.17% 1.20% 1.92% 2.97% 2.71%

Méoo Erutokio Aaveiwv (ubLoTapevwv) - 5.19% 5.21% 5.57% 5.80% 6.26%
Xpnpatodotnon

Teviké ZUvolo Xpnuatod6tong m 2.,6.  Alyoy, %) - -0.83%  Map-15 -0.28% ®eB-15 -5.02% Map-14 -10.40% Map-13 -10.92% Map-12
Xpnuotodotnon Mevikrig KuBépvnong - 2.51% 11.86% -0.30% -35.35% -40.82%
Xpnuotodotnon Isuwtikwv Enixepricewv - 1.08% 0.59% -7.41% -7.05% -3.16%
Xpnuotodoton Isuwtwv kot MKI - -3.56% -3.63% -4.16% -6.33% -4.40%

2Uvoho KataBéoewv kat Pémog m 2.,6.  Alyoy, %) - -14.06% Map-15 -11.46% ®eB-15 -4.74% Mop-14  0.35% Map-13 -19.97% Map-12
Teviki KuBépvnon - -31.80% -14.92% -7.26% 93.84% -54.99%
AchaMOTIKEG ETUXELPAOELG - -38.09% -41.86% 12.14% 31.04% -11.76%

NOUTA X NUATOTUOTWTKE IS pUpaTa - -12.84% -15.07% 13.20% -1.36% -4.15%

Mn XpNHATOTUOTWTIKES ETUXEPHOELS - -22.67% -21.15% -0.12% -2.47% -27.55%

Notkokuptd - -12.20% -10.51% -2.87% -0.95% -15.66%

Kdrowot Aoutwv Xwpwv Eupwlwvng - 14.43% 17.58% -5.61% 11.15% -21.68%

Mn Kdtotkot Eupwiwvng - -7.57% -6.24% -15.54% -13.61% -18.66%

OwkovouLké KAipa - Zuykevtpwtikog Asiktng Eprot. m 3.,6. MA Now 92.7 Anp-15 96.8 Map-15 95.8 Anp-14 89.2  Amp-13 80.5 Amnp-12
Blopnxavia -15.0 -10.2 -8.9 -11.1 -19.3

Ynnpeoieg -4.4 -0.3 6.0 -22.7 -31.3

KoravoAwTtég -40.5 -31.0 -52.6 -71.8 -78.7

Awavikd Epméplo -0.6 -4.1 -9.7 -26.7 -37.6

Kotaokevgg -41.9 -40.0 -19.9 -39.4 -58.7

Onyn: (1) EMnvikA Statotkr Apxn (EA.ZTAT.), (2) Tpdmela tng EAMGS o (TTE), (3) Eupwmnaikr Emutportr (European Commission), (4) Eupwraikr Statotkn Yinpeoia (Eurostat),

(5) AwaSiktuaxr MUAN Yroupyeiou Okovopkwy, (6) Topéag Owkovoukrg AvéAuong kat Epeuvag AleBviv Kebohatayopwv - Eurobank Economic Analysis and Financial Markets Research.

Znueiwon: (1) wgy, g kawm opifoupe ta etioLa, Tptunviaia kat pnviaia ototxeia, (2) wg A (yoy) opifoupe v etfola petaBolr, wg A (qoq) opifoupe v tpunviaia petaBolr, wg 12m opifoupe to dBpolopa

12 pnvav, wg MA opifoupe Tig povasdeg Seiktn, (3) wg N opiloupe to mpaypatononBév kat wg I Tov IToX0o, (4) oto nedio Snuoolovoukd ototxeia (yevikr kuBépvnon), n netafAntr tov npwtoyevolg tooluyiov tg
YEVIKAG KUBEPVNONG Sladépet amd to avtiotol o LéyeBOG Tou EAANVLKOU TP OYP AUOTOG OLKOVOLLKAG TIP ppoyng, (5) otanedio kupépvnon (ektéheon Kpatkol TPOUTIOAOYLOHOU) KaL ETLTOKLA avadopas
Eupwraikrg Kevtpikrig Tpamelag, ta oToeia mapeAfoviwy TV, avadpEpoviat oTnv HEV IPWTN MEPINTWAN OTNV EKTEAECN TOU TIPOUTIOAOYLOHOU KATA TOUG TIPONYOUHEVOUG UAVEG, 0T 8& SeUTepn OTLG
napeNBoVoEg nueEpopUNVieg Katd Tig onoieg untrpée petaBolr ota ev Aoyw emtdkia.
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